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Figure 4.5: Guillemot P1 DCA 1P & 3P  

Figure 4.6: Guillemot P3 DCA 1P & 3P  
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Figure 4.7: Guillemot P5 DCA 1P & 3P 

With the inclusion of the uptime factor the resulting profiles for well P1 are shown 
below. 

Figure 4.8: Guillemot A PDP Reserves Profile for Well P1
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4.2.2.1 Gas Lift 
Without access to full field simulation models assessing the potential benefit of gas 
lift on ultimate recovery is difficult to quantify.  Shell developed an MBal model for the 
P4 well that suggested an incremental recovery of 2 MMstb.
To assess the impact of gas lift RPS looked at the wells being targeted especially P1 
and using the water-oil-ratio (WOR) trend against cumulative oil production estimated 
how much extra oil could be produced from a gas lifted well that could operate upto 
98% watercut over the 2PDP case, see Figure 4.11.   

Figure 4.11: Guillemot A Well P1 WOR Trend 

The increase (which was also 2.0 MMstb in this case) was then converted into a 
performance enhancement percentage over the 2P Reserves of 2.4 MMstb, so in this 
case 80%.  This percentage was then applied to the 1P and 3P profiles to provide 
their gas lift incremental profiles.  The application of monthly uptime slightly reduces 
this 2PDNP estimate to 1.9 MMstb. 
For the P4 gas lift increment the MBal modelled increment suggested that the P1 well 
would provide a suitable analogue for future production in the absence of recent 
production performance that meant a DCA analysis couldn’t be performed.  Hence 
the gas lift profiles for P1 and P4 are identical.  Following the application of uptime 
factors the resulting profiles are shown below. 
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Figure 5.4: Cook P1 DCA 1P & 3P 

The inclusion of monthly uptime generates gross production profiles for Cook as 
shown below. 

Figure 5.5: Cook P1 Profiles  

5.3 Contingent Resources 
Several infill wells have been proposed for the Cook field to supplement production 
from the prolific P1 well, with none being drilled to date.  The South East infill which 
would target the South East flank is being driven by 4D seismic that suggests that 
this area has not been depleted by the production in the neighbouring main block.

0 15000 30000 45000 60000
0

4000

8000

12000

16000

20000
O

il
R

a
te

P
D

CumOil

Working f orecast  Parameters
Phase : Oil
Case Name : 1P
b : 0
Di : 0.00968093 M.n.
qi : 4715.59 
ti : 12/31/2014
te : 12/31/2035
Final Rate : 411.214 
Cum. Prod. : 44412.1 
Cum. Date : 05/31/2015
Reserv es : 12838 
Reserv es Date : 12/31/2035
EUR : 57250.1 
Forecast Ended By : Time
DB Forecast Date : 06/24/2015
Reserv e Ty pe : None

0 15000 30000 45000 60000 75000
0

4000

8000

12000

16000

20000

O
il
R

a
te

P
D

CumOil

Working f orecast  Parameters
Phase : Oil
Case Name : 3P
b : 1
Di : 0.00592903 M.n.
qi : 5202.04 
ti : 12/31/2014
te : 12/31/2034
Final Rate : 2146.97 
Cum. Prod. : 44412.1 
Cum. Date : 05/31/2015
Reserv es : 22859.9 
Reserv es Date : 12/31/2034
EUR : 67272 
Forecast Ended By : Time
DB Forecast Date : 06/24/2015
Reserv e Ty pe : None

RPS Energy Anasuria Cluster – Reserves Evaluation 

ECV 1973 28 September 2015

Figure 5.4: Cook P1 DCA 1P & 3P 

The inclusion of monthly uptime generates gross production profiles for Cook as 
shown below. 

Figure 5.5: Cook P1 Profiles  

5.3 Contingent Resources 
Several infill wells have been proposed for the Cook field to supplement production 
from the prolific P1 well, with none being drilled to date.  The South East infill which 
would target the South East flank is being driven by 4D seismic that suggests that 
this area has not been depleted by the production in the neighbouring main block.

0 15000 30000 45000 60000
0

4000

8000

12000

16000

20000

O
il
R

a
te

P
D

CumOil

Working f orecast  Parameters
Phase : Oil
Case Name : 1P
b : 0
Di : 0.00968093 M.n.
qi : 4715.59 
ti : 12/31/2014
te : 12/31/2035
Final Rate : 411.214 
Cum. Prod. : 44412.1 
Cum. Date : 05/31/2015
Reserv es : 12838 
Reserv es Date : 12/31/2035
EUR : 57250.1 
Forecast Ended By : Time
DB Forecast Date : 06/24/2015
Reserv e Ty pe : None

0 15000 30000 45000 60000 75000
0

4000

8000

12000

16000

20000

O
il
R

a
te

P
D

CumOil

Working f orecast  Parameters
Phase : Oil
Case Name : 3P
b : 1
Di : 0.00592903 M.n.
qi : 5202.04 
ti : 12/31/2014
te : 12/31/2034
Final Rate : 2146.97 
Cum. Prod. : 44412.1 
Cum. Date : 05/31/2015
Reserv es : 22859.9 
Reserv es Date : 12/31/2034
EUR : 67272 
Forecast Ended By : Time
DB Forecast Date : 06/24/2015
Reserv e Ty pe : None

RPS Energy Anasuria Cluster – Reserves Evaluation 

ECV 1973 28 September 2015

Figure 5.4: Cook P1 DCA 1P & 3P 

The inclusion of monthly uptime generates gross production profiles for Cook as 
shown below. 

Figure 5.5: Cook P1 Profiles  

5.3 Contingent Resources 
Several infill wells have been proposed for the Cook field to supplement production 
from the prolific P1 well, with none being drilled to date.  The South East infill which 
would target the South East flank is being driven by 4D seismic that suggests that 
this area has not been depleted by the production in the neighbouring main block.

0 15000 30000 45000 60000
0

4000

8000

12000

16000

20000

O
il
R

a
te

P
D

CumOil

Working f orecast  Parameters
Phase : Oil
Case Name : 1P
b : 0
Di : 0.00968093 M.n.
qi : 4715.59 
ti : 12/31/2014
te : 12/31/2035
Final Rate : 411.214 
Cum. Prod. : 44412.1 
Cum. Date : 05/31/2015
Reserv es : 12838 
Reserv es Date : 12/31/2035
EUR : 57250.1 
Forecast Ended By : Time
DB Forecast Date : 06/24/2015
Reserv e Ty pe : None

0 15000 30000 45000 60000 75000
0

4000

8000

12000

16000

20000

O
il
R

a
te

P
D

CumOil

Working f orecast  Parameters
Phase : Oil
Case Name : 3P
b : 1
Di : 0.00592903 M.n.
qi : 5202.04 
ti : 12/31/2014
te : 12/31/2034
Final Rate : 2146.97 
Cum. Prod. : 44412.1 
Cum. Date : 05/31/2015
Reserv es : 22859.9 
Reserv es Date : 12/31/2034
EUR : 67272 
Forecast Ended By : Time
DB Forecast Date : 06/24/2015
Reserv e Ty pe : None

RPS Energy Anasuria Cluster – Reserves Evaluation 

ECV 1973 28 September 2015

Figure 5.4: Cook P1 DCA 1P & 3P 

The inclusion of monthly uptime generates gross production profiles for Cook as 
shown below. 

Figure 5.5: Cook P1 Profiles  

5.3 Contingent Resources 
Several infill wells have been proposed for the Cook field to supplement production 
from the prolific P1 well, with none being drilled to date.  The South East infill which 
would target the South East flank is being driven by 4D seismic that suggests that 
this area has not been depleted by the production in the neighbouring main block.

0 15000 30000 45000 60000
0

4000

8000

12000

16000

20000

O
il
R

a
te

P
D

CumOil

Working f orecast  Parameters
Phase : Oil
Case Name : 1P
b : 0
Di : 0.00968093 M.n.
qi : 4715.59 
ti : 12/31/2014
te : 12/31/2035
Final Rate : 411.214 
Cum. Prod. : 44412.1 
Cum. Date : 05/31/2015
Reserv es : 12838 
Reserv es Date : 12/31/2035
EUR : 57250.1 
Forecast Ended By : Time
DB Forecast Date : 06/24/2015
Reserv e Ty pe : None

0 15000 30000 45000 60000 75000
0

4000

8000

12000

16000

20000

O
il
R

a
te

P
D

CumOil

Working f orecast  Parameters
Phase : Oil
Case Name : 3P
b : 1
Di : 0.00592903 M.n.
qi : 5202.04 
ti : 12/31/2014
te : 12/31/2034
Final Rate : 2146.97 
Cum. Prod. : 44412.1 
Cum. Date : 05/31/2015
Reserv es : 22859.9 
Reserv es Date : 12/31/2034
EUR : 67272 
Forecast Ended By : Time
DB Forecast Date : 06/24/2015
Reserv e Ty pe : None

RPS Energy Anasuria Cluster – Reserves Evaluation 

ECV 1973 28 September 2015

Figure 5.4: Cook P1 DCA 1P & 3P 

The inclusion of monthly uptime generates gross production profiles for Cook as 
shown below. 

Figure 5.5: Cook P1 Profiles  

5.3 Contingent Resources 
Several infill wells have been proposed for the Cook field to supplement production 
from the prolific P1 well, with none being drilled to date.  The South East infill which 
would target the South East flank is being driven by 4D seismic that suggests that 
this area has not been depleted by the production in the neighbouring main block.
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Figure 6.1: Teal P2 DCA 1P & 3P 

Figure 6.2: Teal P2 Profiles 

6.3 Contingent Resources 
No Contingent Resources have been identified for the Teal field. 
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Figure 7.2: Teal South P1 DCA 1P & 3P 

The Teal South P1 well is shut-in while H2S scavenging measures are being put in 
place, it is expected to restart during 2016 (Figure 7.3). 

Figure 7.3: Teal South P1 Profiles 

7.1.2 Teal South Gas Lift Reserves 
To determine the impact of gas lift on the future performance and ultimate recovery 
of the Teal South P1 well a similar method was adopted as for the Guillemot 
wells.The water-oil-ratio trend was examined to determine what recovery could be 
achieved with a watercut of 98%, see below. 
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Figure 7.4: Water-Oil-Ratio trend for Teal South P1 

The remaining Reserves being 3.8 MMstb of which the 2P DCA gives us 2.4 MMstb, 
so we assume 1.4 MMstb can be realised using gas lift or a 56% increment over a 
non-gas lifted well.  This percentage increase when applied to the 1P and 3P 
Reserves translated into 0.8 MMstb and 2.0 MMstb respectively for 1P and 3P gas lift 
Reserves. 

Figure 7.5: Teal South P1 Gas Lift Reserves 

7.2 Contingent Resources 
The proposed infill well for Teal South in the North East of the field is considered a 
valid target by RPS. 
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HIBISCUS PETROLEUM BERHAD 
(Company No.: 798322-P)

(Incorporated in Malaysia under the Companies Act, 1965) 

NOTICE OF EXTRAORDINARY GENERAL MEETING 

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting of Hibiscus Petroleum Berhad 
(“Hibiscus Petroleum” or “Company”) will be held at Nexus 3, Level 3A, Connexion@Nexus, 
Bangsar South City, No. 7 Jalan Kerinchi, 59200 Kuala Lumpur on Thursday, 4 February 2016 at 4.00
p.m., or at any adjournment thereof, for the purpose of considering and, if thought fit, passing with or 
without modifications, the following resolution:

ORDINARY RESOLUTION – PROPOSED ACQUISITION 

PROPOSED ACQUISITION BY ANASURIA HIBISCUS UK LIMITED (“ANASURIA HIBISCUS”), AN 
INDIRECT WHOLLY-OWNED SUBSIDIARY OF HIBISCUS PETROLEUM, OF A 50% INTEREST IN 
THE ANASURIA CLUSTER FROM SHELL U.K. LIMITED (“SHELL UK”), SHELL EP OFFSHORE 
VENTURES LIMITED (“SHELL EP”) AND ESSO EXPLORATION AND PRODUCTION UK LIMITED
(“ESSO UK”) FOR A TOTAL CASH CONSIDERATION OF US$52.5 MILLION (“PROPOSED 
ACQUISITION”)

“THAT, subject to the approvals of all relevant regulatory authorities being obtained, approval be and 
is hereby given for Anasuria Hibiscus, an indirect wholly-owned subsidiary of Hibiscus Petroleum, to
acquire a 50% interest in the Anasuria Cluster which comprises the following producing fields and 
associated infrastructure:  

(i) 100% interest in the Guillemot A field and the related field facilities;  

(ii) 100% interest in the Teal field and the related field facilities;  

(iii) 100% interest in the Teal South field and the related field facilities;  

(iv) 38.65% interest in the Cook field and the related field facilities; and  

(v) 100% ownership in the common infrastructure known as the Anasuria Floating Production 
Storage and Offloading unit and the related equipment, 

from Shell UK, Shell EP and Esso UK for a total cash consideration of US$52.5 million pursuant to 
and in accordance with the terms of the following and other related agreements: 

(a) the conditional sale and purchase agreement dated 6 August 2015 between Anasuria 
Hibiscus, Ping Petroleum UK Limited (“Ping Petroleum”), Shell UK and Shell EP; and

(b) the conditional sale and purchase agreement dated 6 August 2015 between Anasuria 
Hibiscus, Ping Petroleum and Esso UK, 

as further elaborated in the Company‟s circular to shareholders dated 20 January 2016. 
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